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The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile  application
"EStamping” or at Stock Holding Branch/ Centre (the details of which

are available at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our

.~"" 'Branch/Centre.
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ISSUE AGREEMENT

DATED OCTOBER 16, 2025

AMONGST

VINIT MOBILE LIMITED
(ISSUER COMPANY)

AND

COMFORT SECURITIES LIMITED
(BOOK RUNNING LEAD MANAGER)
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ISSUE AGREEMENT

THIS ISSUE AGREEMENT (THIS “AGREEMENT”) MADE AT SURAT ON THIS 16TH OF
OCTOBER 2025 AND ENTERED INTO BY AND BETWEEN

VINIT MOBILE LIMITED, a company incorporated on May 26, 2011 under the Companies Act, 1956
and having its registered office at Plot no. 358, Ground, 1st & 2nd floor, Gopal Nagar, Bamroli Althan
Expressway, Pandesara, Surat, Gujarat — 394221 (hercinafter referred (o as the “Issuer” or the
“Company”), which expression shall, unless it be repugnant to the context or meaning thercof, be deemed
to mean and include its successors and permitted assigns, of the FIRST PART;

AND

COMFORT SECURITIES LIMITED, a company incorporated on July 19, 2002 under the Companies
Act, 1956 and having its registercd office at 301, 3rd Floor, 'A' Wing, Hetat Arch, Opp. Natraj Market, S.V.
Road, Malad (West), Mumbai, Maharashtra - 400064 (hereinafler referred to as “Book Running Lead
Manager” or “Book Running Lead Manager to the Issue” or “BRLM”) which expression unless repugnant

to the context or meaning thereof shall mean and include its successors and permitted assigns) of the
SECOND PART;

WHEREAS:

1. The Company proposes to undertake an initial public offering of upto 21,60,000 Equity Shares having
face value of 210/- (Rupees Ten Only) at a price, of % [e] per share (“Issue Price”) (the said issue of

specified securities hereinafter referred {o as {he “Issue™); in compliance with the Companies Act and
other applicable laws.

2. The Company has approached the Book Running Lead Manager to manage the issue and the Book

Running Lead Manager has accepled the engagement inter-alia subject to the Company entering into
an agreement for the purpose being these presents;

3. The agreed fees and expenses payable to the Book Running Lead Manager for managing the Issue are
set forth in the Engagement Letter. Pursuant to the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, the Book Running Lead Manager is required to enter in the
agreement with the Company. The Company has obtained approval for the Issue pursuant to the Board
Resolution dated October 14, 2025. The Company passed a special resolution under Section 62(1)(c)
of the Companies Act, 2013 at the Exira Ordinary General Meeting held on October 15, 2025 which
authorized the Company’s Directors, or any other authorized representatives, for the purpose of the
Issue and signing the Draft Red Herring Prospectus (“DRHP”), the Red Herring Prospectus (“RHP”)
and the Prospectus (“Prospectus”) and the Agreements, any amendments or supplements thereto, and

any and all other writings as may be legally and customarily required in pursuance of the Issue and to
do all acts, deeds or things as may be required;

4.  The Company shall apply for in-principle approval of the SME Platform for listing of its Equity Shares
on the EMERGE Platform of National Stock Exchange of India Limited (NSE EMERGE);

5. Comfort Securities Limited is a SEB] Registered Category - I Merchant Banker having Registration

No. INM000011328 and has agreed to act as the Book Running Lead Manager to the Issue subject to
the terms and conditions contained herein.

NOW, THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS
FOLLOWS:

1. DEFINITIONS AND INTERPRETATIONS
1.1. In addition to the defined terms contained elsewhere in this Agreement, the following expressions, as
used in this Agreement, shall have the respective meanings set forth below:

“Affiliate” with respect to a specified
one or more intermediaries, controls
person;

“Allotment”
Applicants;

person, shall mean any other person that directly or indirectly through
or is controlled by or is under common control with, the specified
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“Agreement” shall mean this agreement or any other agreement as specifically mentioned;

“Applicant” shall mean any prospective Investor who has made an application in accordance with the Draft
Red Herring Prospectus, Red Herring Prospectus and/or the Prospectus;

“Application” shall mean an indication to make an application during the Application Period by
prospective investor to subscribe to the Equity Shares at the Issue Price, including all revisions and
modifications thereto;

“Allotment Advice” the note or advice or intimation of Allotment sent to each successful Bidder who has
been or is to be Allotted the Equity Shares after approval of the Basis of Allotment by the Designated Stock
Exchange;

“ASBA/ Application Supported by Blocked Amount” shall mean an application, whether physical or
electronic, used by ASBA Bidders, to make a Bid and authorize the blocking of the Bid Amount in the
relevant ASBA Account, including applications made by UPI Bidders using the UPI Mechanism, where the
Bid Amount will be blocked upon acceptance of the UPI Mandate Request by the UPI Bidders.

“ASBA Account” shall mean a bank account maintained by an ASBA Bidder, as specified in the ASBA
Form submitted for blocking the Bid Amount mentioned therein, and includes an account of a UPI Bidder
which is blocked upon acceptance of a UPI Mandate Request made by the UPI Bidder using the UPI

Mechanism;

“Bid/ Issue Period” except in relation to Anchor Investors, the period between the Bid/ Issue Opening
Date and the Bid/ Issue Closing Date, inclusive of both days, during which Bidders (excluding Anchor
Investors) can submit their Bids, including any revisions thereof in accordance with the SEBI ICDR
Regulations and the terms of the Red Herring Prospectus. Provided that the Bidding shall be kept open for
aminimum of three Working Days for all categories of Bidders, other than Anchor Investors. Our Company,
in consultation with the BRLM, may consider the BID / Issue Period for QIBs one Working Day prior to
the Bid / Issue Closing Date, in accordance with the SEBI ICDR Regulations;

“Business Day” shall mean any day (other than a Saturday or a Sunday and a public holiday) on which the
SEBI, the Stock Exchange or the Commercial Banks in Mumbai and Surat, India are open for business;

“Book Building Process” shall mean the Book Building Process and provided in Part A of Schedule XIII
of the SEBI ICDR Regulations, in terms of which the Issue is being made.

“BRLM?” or “Book Running Lead Manager” shall mean the Book Running Lead Manager to the Issue
i.e., Comfort Securities Limited,;

“Closing Date” shall mean the date of allotment of the Shares by the Company, in accordance with the
Prospectus, which date will not be later than 90 days after the application opening date, unless otherwise
mutually agreed in writing between the Book Running Lead Manager and the Company;

“Companies Act” shall mean the Companies Act, 1956 and Companies Act, 2013, along with the rules
framed there under to the extent notified as amended from time to time;

“Controlling”, “Controlled by” or “Control” shall have the same meaning ascribed to the term “control”
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended;

“Controlling Person(s)” with respect to a specified person, shall mean any other person who Controls such
specified person;

“Designated Date” the date on which the funds from the Escrow Account are transferred to the Public
Issue Account(s) or the Refund Account, as appropriate, and the relevant amounts blocked in the ASBA
Accounts are transferred to the Public Issue Account(s) and/or are unblocked, as applicable, in terms of the
Red Herring Prospectus and the Prospectus, after finalization of the Basis of Allotment in consultation with
the Designated Stock Exchange, following which the Equity Shares will be Allotted in the Issue;

“Draft Red Herring Prospectus” shall mean the Draft Red Herring Prospectus of the Company which
will be filed with the EMERGE Platform of National Stock Exchange of India Limited (‘NSE EMERGE™)
in accordance with section 26 of the Companies Act, 2013 for getting in-principal listing approval,

“Engagement Letter” shall mean the engagement letter executed between the Company and the Book
Running Lead Manager in relation to the Issue;

“Equity Shares” shall have the meaning ascribed to such term in the recital to this Agreement;

“Individual Applicants” shall mean individual Applicants (including HUFs and NRIs) who have applied
for Equity Shares for an amount not more than ¥ 2.00 lakh in any of the application options in the Issue;

“Issue” shall mean the public issue upto 21,60,000 Equity Shares of face value Z10/- each, at par or
premium, as may be decided by the Company in consultation with the Book Running Lead Manager for

cash;
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“Issue Closing Date” shall have the same meaning ascribed to it in the Prospectus;

“Issue Document” shall means collectively the Draft Red Herring Prospectus, Red Herring Prospectus,

the Application Form, the Prospectus, any Supplemental Issue Materials, including all supplements,
corrections, and amendments, thereto.

“Issue Opening Date” shall have the same meaning ascribed to it in the Prospectus;
“Market Maker” shall mean any person who is registered as a Market Maker with NSE;

“Market Making Agreement” shall mean the Agreement entered between the Issuer, Book Running Lead
Manager and Market Maker;

“Material Adverse Change” shall mean, individually or in the aggregate, a material adverse effect,
probable or otherwise, whether or not in the ordinary course of business (a) on the condition, financial or
otherwise, or on the business, operations, management, earnings or prospects of the Company, or (b) on the
ability of the Company to perform their obligations under, or to consummate the transactions contemplated
by, the Transaction Documents or (c) on the ability of the Company to conduct its business, to own, lease
or license its assets or properties, in substantially the same manner in which such business were previously
conducted or such assets or properties were previously owned, leased or licensed as described in the Issue
Document;

“NSE” / “Stock Exchange” shall mean the EMERGE Platform of National Stock Exchange of India
Limited (“NSE EMERGE”), shall mean the separate platform for listing company which have issued
shares or match the relevant criteria of Chapter 1X of the SEBI ICDR Regulations;

“Net Issue” shall mean the offer of equity shares in this Issue excluding Market Maker Reservation Portion;

“Non-Institutional Applicants” shall mean all Applicants that are not QIBs or Retail Applicants and who
have applied for equity shares for an amount of more than Z2.00 lakh;

“Party” or “Parties” shall have the meaning given to such terms in the preamble to this Agreement;

“Prospectus” shall mean the prospectus of the Company which will be filed with NSE, SEBI, ROC and
other authorities in accordance with Section 26 of the Companies Act, 2013 after getting in-principal listing
approval but before opening the Issue;

“Price Band” the price band ranging from the Floor Price of ¥ [e] per Equity Share of face value of T10/-
each to the Cap Price of % [e] per Equity Share of face value of Z10/- each, including any revisions thereto.
The Price Band and minimum Bid Lot, as decided by our Company, in consultation with the BRLM, will
be advertised in all editions of [e] (a widely circulated English national daily newspaper) and all editions
of [e] (a widely circulated Hindi national daily newspaper) and [e] editions of [e] (a widely circulated 9]
daily newspaper, Gujarati being the regional language of Ahmedabad, where our Registered Office is
located), at least two Working Days prior to the Bid/ Issue Opening Date with the relevant financial ratios
calculated at the Floor Price and at the Cap Price, and shall be made available to the Stock Exchange for
the purpose of uploading on their respective websites;

“Pricing Date” the date on which our Company in consultation with the BRLM, will finalize the Issue
Price;

“Public Issue Account” shall mean the account opened with the Banker to the Issue under Section 40 of
the Companies Act, 2013 to receive monies from the ASBA Accounts on the Designated Date.

“Qualified Institutional Buyers” or “QIBs” a qualified institutional buyer as defined under Regulation
2(1)(ss) of the SEBI ICDR Regulations;

“Red Herring Prospectus/ RHP” shall mean the Red Herring Prospectus to be issued in accordance with
Section 32 of the Companies Act, and the provisions of the SEBI ICDR Regulations, which will not have
complete particulars of the Issue Price and the size of the Issue, including any addenda or corrigendum
thereto. The Red Herring Prospectus will be filed with the ROC at least three Working Days before the Bid/
Issue Opening Date and will be filed with the respective upon filing with the ROC after the Pricing Date;

“Registrar to the Issue” means Bigshare Services Private Limited.
“SEBI” shall mean the Securities and Exchange Board of India;

“SEBI ICDR' Regulations” shall mean the SEBI (Issue -of Capital and Disclosure Requirements)
Regulations 2018, as amended from time to time;

“Transaction Documents” shall mean, collectively, this Agreement, the Escrow Agreement and the
Underwriting Agreement.
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2. Book Building
2.1. The Issue will be managed by BRLM.

2.2. The Com;?any il} consultatic')n. with the BRLM, shall be responsible for deciding the Issue Price for
the Issu-e mcludmg. any revisions thereof. The Company in consultation with the BRLM, shall be
responsible for deciding the Price Band for the Issue including any revisions thereof.

2.3. The allocation of the Equity Shares and Allotment, the Basis of Allotment, to be undertaken pursuant
to the Issue, shall be made in accordance with the Companies Act, SEBI ICDR Regulations and any
other applicable rules, regulations and guidelines and clarification applicable to the Issue and shall
be undertaken by the Company in consultation with the BRLM.

2.4. The rights and obligations of the Company under this Agreement, as against each other shall be
several and not joint.

3. THE ISSUE
3.1. The Company in consultation with BRLM, shall decide the terms of the Issue (including any changes
thereof).

3.2. On the basis of the representations and warranties contained in this Agreement and subject to its
terms and conditions, the Book Running Lead Manager hereby agrees to manage the Issue solely and
on the terms and conditions contained elsewhere in this Agreement and as mentioned below.

3.3. The Company shall not, without the prior written approval of the Book Running Lead Manager, file
the prospectus (whether Draft Red Herring Prospectus or Red Herring Prospectus or Prospectus) with
the Stock Exchange, the Registrar of Companies or any other authority whatsoever. Also, the terms
“Draft Red Herring Prospectus” “Red Herring Prospectus” and “Prospectus” shall include any
amendments or supplements to any such prospectus or any notices, corrigenda, corrigendum or
notices in connection therewith.

3.4. The Company in consultation with the BRLM shall determine the Bid/ Issue Period.

3.5. The allocation of the Equity Shares and Allotment, including the Basis of Allotment, to be undertaken
pursuant to the Issue, shall be made in accordance with the Companies Act, the SEBI ICDR
Regulation and any other applicable rules, regulations, guidelines and clarifications applicable to the
Issue and shall be undertaken by the Company in consultation with the BRLM.

3.6. The Company undertakes that it will, in consultation with the BRLM, make applications to the
EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”) for listing of
its Equity Shares and shall obtain in-principle and final listing and trading approvals from National
Stock Exchange of India Limited. The Company further undertakes that all the steps will be taken,
in consultation with the BRLM, for the completion of the necessary formalities for listing and
commencement of trading of the Equity Shares at National Stock Exchange of India Limited within

the time period prescribed under Applicable Law and regulations.

3.7. The Company, in consultation with the BRLM, shall set up an investor grievance redressal system to
redressal Issue related grievances to the satisfaction of the BRLM and in compliance with the SEBI
ICDR Regulations or any requirements under Applicable Law.

| times for the duration of this Agreement, a compliance officer,
Jaws, rules and regulations and other directives issued by SEBI
d to matters relating to investor complaints.

3.8. The Company undertakes to have atal
in relation to compliance with various
from time to time and who shall also atten

3.9. The Company shall take such steps, as provided in the Red Herring Prospectus, and as are necessary
to ensure the completion of Allotment and

3.10. dispatch of the Allotment Advice, including any revisions, ; (
and in the event of failure to do so, the Company shall ensure payment of interest to the Bidders in

respect of whom there was such a failure, as required under Applicable Law. Further, the Company
acknowledge, agree and undertake, that it shall not have recourse to the proceeds of the Issue until
the final listing and trading approvals from National Stock Exchange of India Limited has been

obtained.

if required, within the time prescribed,

3.11. The Company und all be made

ertakes that the funds required for dispatch of Allotment Advice sh

available to the Registrar to the Issue. :
further issue of Equity Shares including any bonus or rights issue,

the DRHP till the Equity Shares under the Issue are listed or
and under-

3.12. The Company undertakes that, no
shall be made from the date of filing of
until the application monies are unbloc
subscription.

ked in ASBA account of, inter alia, non-listing

AL
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